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MID-YEAR FINANCIAL REPORT – 2017/18 

 

The Creeks Pipeline Company Limited (CPC) pipeline has been effectively fully 
operational since 1 July 2017.  The system has performed well during this period with 
no significant interruptions recorded. 

During the first six months of the 2017/18 Irrigation season, the pipeline has delivered 
4,825 ML (3,063 ML last year) to irrigators throughout the Langhorne Creek and 
Currency Creek regions.  

Delivery figures this year compared to the same time last year have increased by > 
36%, which in turn has impacted on sales revenue. Additionally, profit is being boosted 
by reduced operational cost in the area of power use, this because of operational 
efficiencies realised through the implementation of recent SARMS projects.  

With respect to the first half-year of operations, the Company recorded an after-tax 
profit of $188,616 ($65,492 last year).  The level of profit is in line with the F18 budget. 

The one and one third flow and volume in use for the past five irrigations seasons has 
allowed irrigators access to higher flows and volumes in periods of high water 
demand. These flexible water access conditions have proved very helpful particularly 
in periods of extreme heat. These expanded access conditions are reviewed on an 
annual basis and their approval for future seasons beyond 2017/18 cannot be 
guaranteed.  

CPC will shortly be looking to secure a new power contract that is compatible in pricing 
to the previous twelve months’ contract. If successful in acquiring similar terms the new 
power pricing will hopefully enable CPC to maintain delivery prices on or around 
current delivery rates. 

As in previous years the company will in the coming months be reviewing its water 
delivery and pricing strategies to ensure we continue to provide a cost-effective service 
and maintain our high level operational performance.  

Please contact me directly on 08 8537 3266 with any queries regarding the interim 
financial statements or any other CPC operational matters. 

 

 

 

 

 

Mike Reynolds 

General Manager 

3 March 2018 
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AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C 
OF THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF THE 
CREEKS PIPELINE COMPANY LIMITED  

 

I declare that, to the best of my knowledge and belief, during the half-year ended 31 
December 2017 there have been: 

— no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the review; and 

— no contraventions of any applicable code of professional conduct in relation to the review. 
 
 
 
 
 
 
 
William Buck 
ABN 38 280 203 274 

 
 
 
 

M. D. King 
Partner 

 
 

Dated at Adelaide this 28th day of February, 2018. 
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The Creeks Pipeline Company Limited 

Independent auditor’s review report to members 

Report on the Review of the Half-Year Financial Report 

Conclusion 
 
We have reviewed the accompanying half-year financial report of The Creeks Pipeline Company 
Limited (the company) on pages 5 to 16, which comprises the condensed interim statement of 
financial position as at 31 December 2017, the condensed interim statement of profit or loss and 
other comprehensive income, condensed interim statement of changes in equity and condensed 
interim statement of cash flows for the half-year ended on that date, notes comprising a summary of 
significant accounting and other explanatory information, and the directors’ declaration. 
 
Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of The Creeks Pipeline Company Limited on pages 5 to 16 
is not in accordance with the Corporations Act 2001 including: 
 
a) giving a true and fair view of the company’s financial position as at 31 December 2017 and of its 

performance for the half year ended on that date; and 
 

b) complying with Australian Accounting Standard 134 Interim Financial Reporting and the 
Corporations Regulations 2001. 

Responsibilities of the Directors for the Half-Year Financial Report 
 
The directors of the company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations 
Act 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the half-year financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 

Auditor’s Responsibilities for the Review of the Half-Year Financial Report 
 
Our responsibility is to express a conclusion on the half-year financial report based on our review.  
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE 
2410 Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to 
state whether, on the basis of the procedures described, we have become aware of any matter that 
makes us believe that the financial report is not in accordance with the Corporations Act 2001 
including:  

— giving a true and fair view of thecompany’s financial position as at 31 December 2017 and its 
performance for the half-year ended on that date; and  

— complying with Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001.   
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As the auditor of The Creeks Pipeline Company Limited, ASRE 2410 requires that we comply with 
the ethical requirements relevant to the audit of the annual financial report. 
 
A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures.  A review 
is substantially less in scope than an audit conducted in accordance with Australian Auditing 
Standards and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit.  Accordingly, we do not express an audit 
opinion. 
 

Independence 
 
In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001.  We confirm that the independence declaration required by the Corporations 
Act 2001, which has been given to the directors of The Creeks Pipeline Company Ltd, would be in 
the same terms if given to the directors as at the time of this auditor’s review report. 
 

 
 
 
 
 

 
William Buck  
ABN: 38 280 203 274 

 
 
 
 
 

 
M.D. King 
Partner 
 
Dated this 28th day of February, 2018. 
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